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Together with all and smgular the nght ‘, members, heredltaments and appurte wances to the same belongmg or in
any way incident or appeffaining, and all of the rents, issues, and profits which may arise or be had:therefrom,
and “including- all heating, plumbing, and lighting fixtures and equlpment now or hereafter attached to or used in.
.connectron with the real estate herem de$crrbed - ) g
TO -HAVE AND TO HOLD, all and smgular the, smd premxses unto the Mortgavee, its shuccessers,a;nd assigis
forever. - , . . .- ',3!:
The Mortgagor covenants thet he is lawt’ully seized of the premrses hereinabove described in fee simple ab-
solute, that he has good right and lawful aithority to sell, convey, of _encumber the ‘'same, and that the’ premrses 7
" are free and clear of all liens and encumbrances whatsoever.. The Mortgagor further covenants to warrant and. for-
ever defend all and singutar the premises unto the Mortgagee forever, from and against_the Mqrtga r and all per-
sons whomsoever lawfully claiming the same or any part thereof. 3 '

3The Mortgagor covenants and agiees as follow5‘ :

1. That he will promiptly pay the pn;rcmal of and interest on the mdebtedness evrdenced by the said nat
~ the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, dr id an:amount equal N
to one or more monthly payments on the principal that are next due on the note,’ on the first day of any month prior
Jto maturity; provided, however, that writterf notice of an intention to exercise ‘such ‘privilege is given at lehst thirty -
(30) days prior to prepayment; and, provilled, furthér, that'in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the Nationa! Housing Act, he will pay to the Mortgagee an msur- :
ance -premium charge of one per centum (1%) of the original pringipal amount thereof, except that in. no ‘event sga
the adjusted premium exceed the aggregate amount of premium chatgés which would haye been payahie if the mért-
gage has continued to be insured until mathrity; such payment to be applied bysthe Mortgagee upoh 1ts obligahon
to the Secretary of Housing and Urban Develqpment on account of mortgage msura‘nce

2. That together with, and in addition to, the morithly payments of prmcipa] and lnter st»payable und\ér the
“terms of the note secured hereby, he wrll pay to the Mortgagee, on the first day t'each mo h untll the said note
is fully paid, the following-sums: ‘v :

(a) An amount, sumcrent to provide the hplder hereof wl(h funds to pay the next mortgage insurance” premlum if this indtru-
ment and the note secured hereby are insured, or a monthly charge (ih lieu of a mortguge insuruncg p?emlum) 1f they dare . —
held by the Secrctary of Houslng and Urbnn Development, as follows:

(1) If and so long as said note of evén date and this instrument are insured or are relnsured under the provlslonq “of the
ational Huusmg Act, an amopunt sulficieni to accumulate in the hands of the holder one (1) month; prior to its due
dale the annual mortgage insurance premium, in order to provige such holder with fuindé to pay suchipremium to the

© Secretary ¢f Housing and Urban Development pursuant to the NutlonnhHouslng Ac(. as nmcndcd nnduppl}cnb’le
Regulations thereunder; or - o

(am -1t end so long as said note of even date and this instrument are held by the Secratary of Ho sing und \Urbn'n De--
vdlopment, a monthly (hurge (in. lieu of a mortguga insurance premjum) whlch shall be in nn;nmount equnl to one-
- twelfth (1/12) of one-half (%4) per fenlum -.of the, uvomgc ou(slundlng bnlnnco dud’ ofl the nolo con\puted without lnklng
into account dellnquencles or prepaymcnts . .
(b) A sum equal to the ground rents, if any, next due, plus the premiums (hot wJ&nmxt bec rr\e due nnd pnyable on pollcies
of fire and other hazard insurance covering the mortgaged proporty, plus. m any asdeBments-next due on the mortgaged,
property (all as estimated by the Mortgngee) less all sums already paid. t {“divided by the pumber: of mcmhs toelapse -
before one (1) month prior to the date when such ground rents, promluma taxes, and nssessmentﬂ wlll become delmquent,
such sums to be held by Mongagcc m trust to pay sald ground ronts, premlumu, laxca‘ ang:!
(c) All payments mentioned in lhe two pr ccdlng subsections of lhls paragraph and all’ pnymont
secured hereby shail-be added togethef and the aggregate amount thereof shall be puid by the
single payment to‘e applied’ by the M{r(gngoe to’ (ho following Hems in the order sbt form.

(1) premium charges under the contract of insurance with the Secrclnry ofeflousing and Urbnn Daval
charge (in teu of morl%agc insurance prnmium), as the cdage may be; -
(II) taxes, special aBsess enls fire nd other hazard ihsurunce premlunw,
(IlT) interest on the:note s¢ . .
awvy amorﬂzauon afthe pr cipal of 8 id note.:

" -Any del’rcrency in the nmoum of )(s ch aggrogale monlh}y puymcm, shull unless made good by the
thie due date of the next such payment| constitute an event of default Junder this mortgagu 'I‘hn Mortgagee may collect a-
‘‘late charge’ not to excged two cents (2¢) for esch dolfar ($1) of ench puymnn( more than ﬂﬂeen (15) days in arrears’ to
cover the cxlru expenss mvolved in hnpdlmg delinqucnt pnymonle : Y
e,

3. If the total of the payments madel
" of payments actually made by the: Jortga
such excess shall be credited by the Mortgageé on subsequent paymentg to- be made
. the monthiy payments made by the Mortg:gor under (b) of paragraph 2 preceding sha]l
" and assessments and insurance premiums, when the same shall become due and payable,’
- pay to the Mortgagee any amount nécessnry to make up the deficiency, on.or before the dat
. taxes assessments, of insurance premiums shull be due. If'at any time: the Mortgagor shall {
in accordance with, the provigions, of .the !
thereby, the t}r‘tgagee shall, in.computi
: ¢ under the provisions of (a) of paragmph 2 hereo
-§ecre1ary of Housing. and |Urban Development, -and ari
. undér. the provisions of (b) of paragraph 2 hereof. ‘If there-shall
mortgage resulting jn a public sale of t overt




